
A fragilidad da Nova Classe 

Media e suas Consecuencias 

para o Seguro 
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• 2008: Financial Crisis 

• Interest Rate Reduction 

(Quantitative Easing)  

• Boom in China 

• Investments in emerging markets: 

seeking for margins 

Summary 
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Emerging Countries = Engines  
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The outstanding economic 

growth was not because of Lula, 

Bachelet and all the others but 

….thanks to China  
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Excellent Growth Conditions 
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FDI 1990-2015  (+3,7% GDP/year!)  



German Miracle? 

Source: 

http://germanyseconomyduringtheworldwar.weebly.com/uploads/2/

9/9/4/29947661/3293923_orig.gif 
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What is behind the smoke? 
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https://www.youtube.com/watch?v=H3nyc8XHrQc 
Video: 

Multiplier Effect 

https://www.youtube.com/watch?v=H3nyc8XHrQc
https://www.youtube.com/watch?v=H3nyc8XHrQc
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Multiplier Effect 



Direct Investments: 

+3,70% GDP/year 
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Where is the multiplier effect?: 1) Corruption   
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2) Micro Credits 
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Source: The Crisis of Microcredits: Isabelle Guerin,Marc Labie, Jean-Michel Servet 



2) Micro Credits 
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Source: The Crisis of Microcredits: Isabelle Guerin,Marc Labie, Jean-Michel Servet 



  [ARS] Advanced Risk Solutions 

Source: https://www.compartamos.com.mx 

2) Micro Credits 

https://www.compartamos.com.mx
https://www.compartamos.com.mx
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3) Consumer Credit: Brazil 



3) Consumer Credit: Brazil 
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3) Consumer Credits 

(Affordable Rates..but ) 
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Interest Rates: 40% -100% 
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(Affordable Rates..but ) 

Interest Rates: 40% -100% 

  [ARS] Advanced Risk Solutions 



No Multiplier Effect 
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Multiplier Effect 
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Germany:  

 

&138 BGB:  Difference 

in rates <12%  

Nebraska (USA):  16% 

Additional Information: 

www.usurylaw.com 

Switzerland: Usury rate limit in several  

free market countries 
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http://www.usurylaw.com
http://www.usurylaw.com


The creator of the middle 

class in Europe 
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Creation of well-

being takes time 

(30 years), based 

on savings 



Restrictive effect 
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• Corruption affects 8% of GDP 

• Consumer Interest rates of 50-100% 

affects 2%-5% GDP  

• Each year  10% - 12% of GDP disappears 

• And so…no multiplicador effect 



The Multiplier Effect is minimal in 

segment C, D, E 
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2) Savings = 0 

3) Falling Demand 

1) High debts 

Fragile picture of the "new" consumer 



Consequences for insurance industry 

• Auto: Higher Loss Ratio 

• Political Risks 

• Fraud and Thefts 
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• Lack of productivity 

• Bankers Blanket Bond 

• Falling Premium 

Volume 
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Usury 



System works.. but we need rules of game 
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